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Cwpgbith wnhyht Upjuwqyuib,

P wuwrnwuhswt 2bp unyl plwlwuh dwpoh 13-h N @b 23/30 gpnggpuit’ ninnyud <&
YJupswiybinht' hugntinud Bup hbunlywp (pun hwpgdwl htppuwlwinysiwl).
L 2023 p. hbppduph 22-ht €< Hynbndplugp bwpowpwpmpput,  Gdpwopadljut
quipqugdwl puwbilih b «Lpghwt Updbbifuuys @PL dhol Gupdwé Bnwlnnd hnfupdpnbidiut
hnigwaph  wupblbip  (opblipny  wwhwwldng  qupbhp  hwdwpdng gl juniliph
waljuympuwl nbypmd’ hwdwepwynwofuwl duup wpnn b owdlpby):

Yhg bbplwjwgunul bup Pnfupdpnudwt hnipwgph wwndbup:
2 aLpppwt Updbtfuus @LL-h pwdbbipndubph dh dwup << Juawdwpniqubp
oypwpbipm JEpwpbppwy wuwydwlwgph wupablp:

Muwydwtwghpp nbnbiu wnljuw sk
3. hugwhufi  nbpwlupwpmd  F mbbgly << Quwnwuwpnygaimbip  Bypwupuwlput
qupqugdwl pwblhg Juwd phnwlwl pwblbphg «Lpgphwh Updbbpws @PC-h duiplf
bbpgpufdwl gnpdpbpwgmd, wpnydp ppwduwnpbp b bpwafuhp wd wy wepuhngdul
dhgng, U bpb wyn’ hliguhufi:

Bupwuhwlwl qupgugdwt pwtlhg Guwd wbnulwt pwiljephg «Lhnhwt Updbtpus
DPC-h upyh bbpgpudwl gapdpupwgnd << Yunwwpnippwt nndhg bpuwgt
wiywhndwl dheng sh tnpudwnpyb: &9

EEEN



4. Nppuit b f6wply yud fuy wwppudnprpgnidsbbp § upuibdily <wywupuip JGpght
pwpw  phpwgpmd’ wifbpughbim pp  Jwubwpwdhbp Gfpwupuwlult  qupqugdwlb
puwliynud dhush 4.2%:

CQwjpwunwth Cwipwwybunnpmup Gypwuhwlwl qupgugdwt pwulh |hhpwy wbnwd £
nundby 2009 pwlwih wwphiht: <wwunwth Uepnpnudp pwblh Yuwhowind Yugqdnd £
100 hwqup UUL gnpup: < dwubwpwdhbp Yugdnd £ 0,007%: “Ywlnbwnpuljwl
Yuwuwhwnwih  jpwpwlgnp  pwdbbnnduh  wpdtpp Yuwqdnd £ 1000 UUL nnpup, L
jnpwipwilising Yewpyws pwdtbnndup hwdwwwinwufuwln £ dby Swyth:

BU2R-h Yuwwhurwpd M dwoebwpwduh  Jepwpwofudwt bbn uwuywd ubplughu
hpwyjwhwpwpbpnggnilubpp Ywpquynpynud - BU «Qugywuinwth - Cwtipuwytnnigjut
Ywnwdwpnyywt b Mowwonwbh  SHwgungequt jwnwdwpneqwt dholt  ByYpwuhwlwl
quinquigduits puitilh JGwniwd Yuibntwnpwlwt Yuhuwne Mnwwunwbh Fugtngejut
dwubwpwdbh Jwuh wenwwbwnph dwuhbi» hwdwdwiiwgph (wunihbin’ <wdwdwjbwghp)
nnnypubpny: Cwlwdwiwgph 3-pn handwsh 1-ht Ynh hwdwdwil' << Yunwjwpnigjniip
2024-2027pp. pupwgpnud wwpuwynpynd £ Jéwpb] Mnwwunwth SHwobngegniithg  qudwé
puwdubnndubiph nhiwg’ mpwpwlgnp wwph Jéwpbiny 16 du UUL gnpwpht hudwpdtp
nnipth:

<< Ynndhg 64 dju UUL nnpwp wpdnnngyuidp 64 000 puwdlbunindu qubimg hbivin £
duwubwpwdhip Yywadh 4,22 %:

5. Nppuitr ¢ hwpdwpldws Ynpmupbbpp <wywupwbh whpwybpmpuut  hwdwp
npwybu «Lpnpwt Updbbpw» @PPC pwdbbipbp L, wnhwuwpwly, bpb Gpwupwlub
qupqugdwlt pwblyp hwppbdh wpbdpyut wuwipdwdhgngbph pwly b sGwpnquibiw
yppwdwnpby 100 dil nnpwp Juplp:

Bypwuhwlwl qupqugdwl pwtiih Yondhg qupyh sinpudwnpdwt wwpwgunud Gupnn
U wnwowbw] Juwbqubp «Lhnhwt UpdGuhws» ®PC dpwghpp dwdlbnht hpwljwbwgliym
hwpgnu' hush  hbinlwupny Culbpnyaywl  gnpdniubngggniihg wluuyynn  hwplbph L
2whwpwduh dnunpbip whnwlwl pngh gk hup:

6. Mp  Jwpdpbr ¢ ppwlwbwgblbym  «Lpppwt  Updbbpw» @PPLC-md &L
Ywnwiwpmpyuip wwplwimn pudubpndubph junwdwpmdp:
Nonbu uwhdwbifwd sk:




7. Mp quwqdwhbpwynypymiti b ppwlwitnugpty «Lpopwt Updbbhw» @PC gnpdnibibnipyuts
wupwénippwl (due diligence) upmgmd, npp hpdwl dpw << Yunwywpniysynibp npngby
b wowlgly pjuwy bwhwqdpb: hugpmd  Ebp  ppuwdwnpl)  hwdwyupwopiut
mumdbwuhpnypywl wpymbpbbpp' hwdh wabbing wb, np gpwbp JbEpwpbpmyd bb
hwpuwghty ubhwluwbingaymb hwbnhuwgnn nbumipufr ogypwgnpddwbip:

8. huywbiv | €< Juwnwwpnypgmibip hwpdh waby 2019 pdwhwiplb pp pul Yngdhg ELUND
pbybpmpyuwip  wwpdhpwé  mumdwuehpoyaguwt  wpymbpbpp,  dwoebwynpuwbu’
Udnyuwph pwhwgnpédwl htiwpwynp nhulbph Gpwpbpu):

Ywnwdwpnygmii wowlgmd ' Opwgphtt hwadh  wnbbpnd <€ opbbunpuljuwi
wwhwbgubphtt  hwdwwwiwwupwt' npwlwl  Ggpwlwgnygnt vnwgwd  TUUS
hwaybinynggniip b plyepmppuitn phtwbivwlwls hwpdbungnyggniiibpp, npnlip hwuwtbh B
wnguwlig:

9. Cwylpwlpul Ap pwbyb bt ppwdwngpmd phwbuunfnpmd Udnyuwph  hwbipwdugph
2whwgnpddwl hundwp, fiyy wuydwbbbpny b nppuiti ¢ Juqund phtrubiuwnpruip:

Cwpgp nbinbu gutind £ plwpldwls dnynud:

Cwpqulpny’
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(1) Cwywuwnwp Cwbpwwbwnput  « Gwnwdwpnggniup {wyrnihbin’
sbwnwwpnuagmbing,
(2) bBdpwuhwlwl qupgugdwl pwlilyp (wunthtin’ «GU2RY) L

(3)  «lhnpwt Updbthwne @R pulibipnyagnitip (wiunihbin’ «Lhnhwl pulybpnyagmitis), npp
gnpdnud £ pp U pp puwdbbnbiptiph wliniihg,

dpwupl’ «4nndips, Yupbight unyl ®njupdpntidwl hnwghpp hbnlywih dwupl:
<Utdh unubLnd usuv, ne

e Ynnibpp  gwblwbnw B npowplb Udnguwph  nulbipip  pdwpghunwght
hulipwiwnh bwhiwwwnpwunwlw, shtwpwpwlut b hbinwgw swhwgnpddwt
wofuwnwpliinh {wjunthbin' «Opwghps) Yopuludw/zwpmbwldwl
hbwpwynpnigniup,

e Upwgph ppwgnpdnuwip Yuwwunh Cwjwunwih Swupwwbnnysjwl pluwlgnipagub
unghw-nbnbvwlw Jpéwlh pwpbpuwddwip, b

o unyb ®@njupdpnlidwl hnpwgnh (wjunthbn' «<nwghns) Gupndp Yupwth “nndbph
dhgl. unyl Bpwgph sppwliwlubpnud, gniwnwpd Juinwhmppub Jpw hhdtgwd
huwidwgnpdwlgnaniup,

Ynnudtinp unyuny hwdwdwiibght htwlywih Jwuhl:

<NLUD 1.
Sniugph wnwplpub

L1 Unyuny Ynndbpp  hwuerwendd B0 Opwgph  ppulwlwgdwtp  dwubiwlgbipng
huwpwynpryggmutipp  nhowplpe  downpriggoitp b hwpined B
wwinpwunwwdnyeynit Senbwplipne hunwly pugip b dhengibip wyry, nupnnyajwdp,
pugwbu Uwl gnpdwnpbine popap gwipbipp  hnfuwnwpd  wWwpuwynpnganiiiph
Ywuwpnwt m €€ ghpdnn  opbbunprigudp  vwhdwbwd Yuwpgny  Opwgph
wilhuwihwt ipwljwliwgndt wwwhndbine hwdwp:

1.2, Unyund Ynndbipp wbnbljugymd BU wils dwupb, ap Bpwgph wpnniiwgbn

hpwgnpddwl hwdwp Lhnhwb puypngandip whinp b wwwhnigh wnbidwql 250 000
000 (bpyr hwpynip hhunis dhihnt) UUG anpuph swihng Ubpnpowittin:

=




SNUD 2.
Cwidwgnpdwlgnipyul wwydwiitp

2.1. Unyund Ynndbpl wpnwhwpnnd BU i‘lrlbbg hwdwdwbnyanitip  hnfuwnwnd
wwpnwynpryaniiibph L Opwgnh apgwiliwlubpr  htuwlyw)  wwiwutbpny
hwdwgnpdwlgnipjul Ybpwptinw.

2.1.1. Lhnhwt plbipngeymbp wwpnwdnpgnad £

w) wuwwhndty Opwgph  dbpuudwl  wwhh gpnRuidp wdbl  wbuwlh
mpwdughl U ng ppudwhty sdSwpdwd wwpngbnh  Gwd  shwunwpduwd
wwpwynpnigndibbiph  pwgwlumpini - bppapn,  wWldwitg blwndwdp,
pugunnipgulp Lhnhwt pbytpegeput ninnuilih U winunquih puwdtbnbipbiph,
wili t' Orion Resource Partners U Osisko Gold Royalties. huswbiu Uwl ING Bank
N.V.JAB Svensk Exportkredit (publ) L «Udbphwputl» ®RC-h, bRl wj puwb
hwdwdwtibgdws sk Unnudtiph dhgl.,

p) h nbdu hp pwdbbnbipbinh” hwayh wnlibing pwdutntiptiph dnnmih 2023p.
thtunpuwiph 16-h npngnulp’ “wnwwpnipjubip wihwnnyg npwdwnnb Lhnhwu
piyipnupuit Yutnbwnpulwl Yuwhuwih 12.5% pwdtbunndubp’ wnwlg
Cultipnpyut  Gubnbwnpulwt  Quighunwind npwdwywl  tbpnpndubp
Yunwnbipn Ywnwywpnieguwl dwuny nplik wwipnwdnpnigjul,

@) Upwgph hpwlubwgdul nng  plpwgendd  wupwhngby  wbulwd
hwdwitiptibph  wowlignyenit nt quipqugnudp,  hugwbu Uwl  bwwunb)
whnwywb 2odjugh qupqugiwll n qpunwdnipjulip: Uwubwnpuwwbiu,
Lhnhwt  plliipniayut  npnbigpud hwdwiipbph  Yuymii  quipquiguwl
pwnuipwljwtinyajuls 2ngwitiwljubipnid pupdpuwglit inbnuwlwt hwdwjbpbbph
phwlsmput  Yhbuwdwywpnwlp U fupwbby  wqnwihp hwdwjtpubpnul
wnbuwlwl  qupqugnut  nu nbdepuh$hlwgmudp:  Dpwaph
shlwpwpwpnipul pupwgpnd Lhahwt pulpnigniip wwpuwdnpdnd £
«Culybpryaniiibph Yondhg  Jéwpynn plwwywhwwbwlwlu  hwplh
vunwuwihl oguvugnpdiwl dwupus <K opbiiph apowbiwlubipnul Yéwpynn
plwwwhwwbiwlwl hwplbg wanwihp hwdwjlpttipht pLuwwjwhujubiulul
dnwantph  ppwlwbwgiwt  hwdwp  dwuhwtinuubiphg  pwgh  wiqrwlihn
hwdwjupubph npwdwnpby bwl 7 000 000 (np dhthnts) UUL gnpuphl
hwdwpdtp << apwdh  swahny  nwpbiljul $huwbuwlwl  wewlgmepnil
jnpwpuilignip 12-wivju dulwbwywhwingwsh hwdwn,




21.2,

1) Opwgph 2pewliwutinnud Zhtuupwpniainiti e awhwgnpdnudu hpwlwbwgliby
pwwwhywwlwl, unghwpuyuwt L Ywewwpdwb,  pugybu  bwl
wannowwwhnipwl U wpluwwnwbph winwbgnput nppubbipnud - wnljw
(wiwgnyt dhowaquiht swhuwiihgtbpny’ fuuwhy wwhwwtbng << gnpdnn
opbliunpnyzjwl wwhwbslbng,

b) Uwwhnyb] ubthwiuwl pluwwwhuwbwlut dunwnhowpldet indjgulph
dhwdwdwbwlw  (uhtfupnbwgwsd)  wpwdwnprud ppwbey  ul
Ywnwidwpnyzjwbi nt wy Jwhwgpghn widwlg pudbintitipng huwpwynpnyejnil
Lhnpwt  pblbpnygjuts  htwn hwiuanbn  duwubwlgbine  puthuwlghy
plwwwhuwiwlwl  Jdpeownhowpldwl dpwgphl, npp  bwhwntudnad £
dhluwpysy 2023 p-hu wiblwglon ODpwgph  2htwpwpwlwd - thnyp
Ybpulubiing/awpniiwlitiing wlidhgwwtu hun,

q) <wdwgnpdulgb; GU2P-h fjunphpnuwwnniibph  hban’ Opwqgph  hwdwihp
nwnwuwuhpripjwl/thnpdwpliingzjwlb gnpdplipwgp htwpwynphliu ubind
dwdljtinubpmd wwpnbin buwinwyng,

t) b hwdbpnuiu unnple bdwd BU2P-h U wbqulwl  pwllyh  ynndhg
wpwdwnpybihp Shtiwbuwdnpdwt, tephuwihu b hwjwbwlwl wplumnmbbph
htn hwdwdwitbigwd wwydwlibbinny bbpgpuib) wntdwql 100 000 000
(hwpynip dhihnt) UUL nngwph $huwbuwdapnud, app uwlugs sh Yuwpon
qlipwquitighy Dpwgnh $htwbuwynpdwt hwdwn wthpwdban wdpnngwljwb
gnwwph L GU2Rh n wbnuiwb  pwblh  Yoadhg  wpwdwnpduwsd
$huwbuwydnpdwt dhpl inwnppbipniggniup,

BU2P wwpuwdnpynu Lt

w) Lwquwlbpuil) Tpwgnh nwnuliwuhpripiub/thnpdwpbiingau
gnpdpbpwgp  Uwubwghinwgdwd  funphpnwwnidbbiph  Ubpgpuadwdp L
hbwpwynphbu ubind dwdiunbbpmd BhpYuwalby gapdwpph Yunmgywdph
dbpwptpuy  wnwowply  Lpnpwb  pulbpngwl  hwdwp  dwbpwdwb
wuwydwtiibipny, dhtgh 100 000 000 (hwpynep dhihnt) UUL gnpuph suhny b
dhtsh 60 (Qwpunil) wdpu dwdlbwnny  Opwgph  2pewbwlibpnud
uwppwynpnidubph  dbnppbpdwl,  shlwpwpnyaiut U dnbnwddwb
wotuwinwbiptbiph Shtuwbuwynpdul buumnwlng,

p) Opwaph nuwnuwuwuhpnipwl/thnpdwpliunugjwl wpryniipibint wilthnehtignig
L popp Snndbph  Ynndhg gnpdwnph  wwydwltbp M Lwnmguwdpp
huwdwdwibbaubinig htinn, hwpwynphty ubind dudybutibpnu, uuphgmwgmft




p) Opwanh nwnuwuwuhpnipub/AhnpawpLUNR)WY wprynbipibint wihnhbng
W poop Ynndbph  Yondhg  gnpdwnph  wwdwUbbpl - nc Yunnigdudpp
hwiwdwjubtigutijnig hbunn, huwpunphlu ubind dwidltintibpnud, Ubplwjwgut
npwitip GU2A-h hpwdwunt dwpdpubiih pubwnpydwtp U wnbntilwglby Opwgnh
$huwbuwynpiwl Jupwptingu) Ybpguwlwts npnzdwl dwupb,

2.3, Stinuilywb puitilip wwpnwynpdnu t

w) "‘l-hmwplqblnmnmmhpmmwwqmnawnhhnmgwh wprynitplibpl m Tpwgph
$phuwbuwynpdwl gnpdwnph Ywnnigywdph Ytipwpbinjwy GU2P-h wawgwplp,
gy buwl  huwpwynphlu ubnd  dwdlbwnbbpnd  Yuipwgty Lhnhwl
pltipnipyuitip, GU2R-h hbn uhtnhlwwh wwpwtod, dhug 50 000 000
(hhunts  dhjpnt)  UUL  nnqwiph swipny  phtwbuwdnpnud inpuwdwnnbn
Jbnwptinjwy npngnul:

204, Ywnwiwpniggniip wwpnwnpgn £

w) hp (hwqnpnyaymitiinph uwhdwbtbinnd U gnpénn optiliplbph onguwiliwljuitinnid
abinbwplby pninp Shengliing Lhnbui pultinnyejuts Ynadhg Dpwanh whfuwihwb
hpwlwibwgnuit wwwhndine hwdwp, hlgp bupwnpnw £ win pdmd’ wqwn b
whiuwthwt dnunph huwspuwinpauypini nwh Opwaph pnnp wbnuidwubp u
shthpuywinwiubp, huswbi Ul wowygnuyaynit Dpwagph hwdwin whpwdbgun
widbiu unbiuwlyh pmumqnm;nﬁmhnhmgbbqhwhhph
npudwnpuwt/Bplupwdguwt/jtipuludul hwpgnw' €< opbunpripjwip
annbnn, Yuingni, dwdlbwbtinnd U unpduinhdwihb hhdgtinny,

p) GU2P-hu L nbinuiljuwl pubiyhl nnwdwnpby Ynndtinh dhel hwdwduwbgywd
bpwphuhplbn’ pultipnuejwl ubinbuwlwl gnpdnibnggjwlip swnliyynn widtil
wbuwlh $npu-twdnpuwghl nhultinhg wuwzunuutibing hwdwp:

<N 3
Uy upuywliibip

3.1, Unyu Empwghpp Yuwquwd & hwgbipbt, wbgbpbl U nwbpbl {agniibpny:
Znipwanh wbipuintiph dhel wihwdwywnwuhutn@ul nbupnu Lwuplupni@ggniup
mpgnud & hwytipblt inbipunht: <nigwghpp unnpugpdwd £t 3 (bpbip) ophuwlhg’
Jhlwlwl ophtwly yrpwpualiynin Ynndh huwdp:

3.2, Ynndtipp unylny hwuwnwend b, ap Cnipwaghnp sh huwbinhuwlnud hpwywiwl
whuwbiynhg  wwpnwnhp md nbbgnn wuwbwghp Ywd  hwunwpoue, nng

unbndnud £ hpwdwywl  wwpowdnpngajndittp  Yud whuwnbund |
hpwupwnupwghwluwl htinlwlptibp nplit opbtiph ndnu: Unyl Sniguighnp, husujbu

A Fivimal  mmasslfecd Videmeaf Abatusnlalidk anbik




3.2, Ynndbpp unybng hwuwnwennw B, np Znpawighpp sh hwtinhuwlnd ppwiuyut
whuwliynihg wwipnwnhp md  nibignn wudwliwghp Yuwd  thwunwgn@. npg

unbndnd £ hpwdwlwt  wwpnwynprygmbip Gud bwfuwwnbund £
hpwwpwnuwpwghwljuwl htnlwtipttip nplt epbph nidny: Unyl Enigwighpp, huswbu
bwh npw  unnpugpewt e <ngwigph  2ppwliwltipnud dbnUwpldwd  nplk
gnpdnqnipinil sh tpwbiwlnwd U sh blewnpnyd  dwunwlut hwliqudwbpbtinh
plnnind Yuid dbpdnud, Yud £ Ynndtiphg nplik dtlh Ynndhg nplk wpupunwynprigjwb
utnwlidind €< opttunpnipjwl hwdwdwit, Yoqdbph Ujwndwdp Yhpwnbih wy
hpwynitiph U gnpdnn dhowaqguiht hpwyaitiph pdwunng:

3.3. Unyt <nigwgph nplit npnye swhinp & nhwwpldh Ywd deibwpwtidh apubu
hpwdwpnud  Pwbihh  wbdbnldfubhnyenihg UL wpununygynibiiphg.  npnlip
bwjiwwnbugwd  BU Pwuyh  hhduwnpewp U gnpdmbiingegnilip - Yuipqusgnpnn
Uhowqguihti wuydutwgppny, wjl Yhpwabih dhewaquihli wwdwbwgptipny b
hpuwgniugnd:

3.4, Ynndtipp unyting hwunwwnnud BU, np <nwgph Uhwndwdp Ghpwnbigh £
Cuwywunwih <wpwubnmpub opttunprgnip: <nizwaph hbin Yuugdwsd yk6bpp
ynndtph dhel rdnud Bu << opblunpripgudp’ nuinwlwl Yupgny:

3.5. <npwghnu mdh Ubg £ duiimud papap “nndlinh Ubpluwgwgaghsnh Ynnuhg
unnpugpiwl wwhhg:

LhHhUL UrUbLhU <usuusuvr bJdruvhusUuL
cLubMrNrE@3NML CULMPUMGSNRESUL  2UrSUSUUL PULY
LUMUIYUrNMESNRL
Ru$Iph Lnny Ywhwl Lepnpjwt Haupu byht
(L) (uu) (UL




al Ucom i
127 @ @ 40% @ )

PDF -2 MB IT]
—
SuopbulEnh funphpnh Cuwywunwth Juwpgnipjul
witinuid Zuipwwtinnipjul twuwquhh unbnuiljw
Eyntndplyuwih bwjuwpwn
{yuznnt) {uaguuginniti) {wupnnl)
A U S
/ 22.02.2023 22.02.2023

(Unnpusgpmnigamls, widutuph) {(Unnpuapntpne, wiiuwpp]) (Uunnpusgpmipjmls, widuwghi)

(6




